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Number of IPOs and Mean First-day Returns in Taiwan, 1980-2023

Annual volume in bars (blue) with scale on left and average first-day percentage returns (orange) with scale on right
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Source: Jay Ritter, University of Florida with data provided by Hsuan-Chi Chen of the U of New Mexico and Yao-Min Chiang of National
Taiwan University. IPOs include Taiwan Stock Exchange and Gre Tai operating company initial public offerings.

340
320
300
280
260
240
220
200
180
160
140
120
100
80

60

40

20

Percentage first-day returns



