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Annual number of IPOs (bars) and Average Initial Return (green) on French IPOs, 1983-2025

For most years, the numbers exclude Marché Libre issues. Sources: Salim Chahine, Francois Derrien, Silvio 

Vismara, Kent Womack, and Dealogic.

-5%

0%

5%

10%

15%

20%

25%

30%

35%

-20

0

20

40

60

80

100

120

140

A
v
e

ra
g

e
 F

ir
st

-d
a

y
 R

e
tu

rn
s,

 %

N
u

m
b

e
r 

o
f 

IP
O

s


