Monthly count of the number of Seasoned Equity Offerings (SEQOs), also known as
Follow Ons, January 1970-December 2015

SEOs are defined as offers including at least some shares being offered by the company.
In other words, pure primaries and combination offers are included, but pure secondaries,
where existing shareholders are doing all of the selling, are excluded. SEOs are also
excluded if they are from utilities (SIC codes of 491 - 494) or are not CRSP-listed within
three trading days of the SEO. This excludes ADRs. Note that the sample selection
criteria here are different from those used in the annual counts elsewhere on Jay Ritter’s
website.

Month Number of SEOs
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197003 9
197004 10
197005 2
197006 6
197007 0
197008 7
197009 7
197010 9
197011 10
197012 17
197101 8
197102 8
197103 20
197104 31
197105 28
197106 36
197107 34
197108 23
197109 33
197110 18
197111 29
197112 28
197201 16
197202 15
197203 24
197204 28
197205 37

197206 44



197207
197208
197209
197210
197211
197212
197301
197302
197303
197304
197305
197306
197307
197308
197309
197310
197311
197312
197401
197402
197403
197404
197405
197406
197407
197408
197409
197410
197411
197412
197501
197502
197503
197504
197505
197506
197507
197508
197509
197510
197511

15
30
16
23

o
=

N 00 J W A Q9 I O = = O W N NO N M =W WwWm WWwWhhDNDWINDDNDO LT 0N



197512
197601
197602
197603
197604
197605
197606
197607
197608
197609
197610
197611
197612
197701
197702
197703
197704
197705
197706
197707
197708
197709
197710
197711
197712
197801
197802
197803
197804
197805
197806
197807
197808
197809
197810
197811
197812
197901
197902
197903
197904

—
N 3 0 = A

AN WO = WA PBANDWNDNFRE PPN WNDN=RONDPRAR P OUVEO 0

el T e N
A 9 DL W

wn kA RN



197905
197906
197907
197908
197909
197910
197911
197912
198001
198002
198003
198004
198005
198006
198007
198008
198009
198010
198011
198012
198101
198102
198103
198104
198105
198106
198107
198108
198109
198110
198111
198112
198201
198202
198203
198204
198205
198206
198207
198208
198209

~N B~ 0

14

oo



198210
198211
198212
198301
198302
198303
198304
198305
198306
198307
198308
198309
198310
198311
198312
198401
198402
198403
198404
198405
198406
198407
198408
198409
198410
198411
198412
198501
198502
198503
198504
198505
198506
198507
198508
198509
198510
198511
198512
198601
198602

27
30
42
34
40
56
62
45
88
58
51
39
31
20
21
15

12
11
10

10
10
20
13

24
15
26
25
39
21
22
17
19
17
34
15
33



198603
198604
198605
198606
198607
198608
198609
198610
198611
198612
198701
198702
198703
198704
198705
198706
198707
198708
198709
198710
198711
198712
198801
198802
198803
198804
198805
198806
198807
198808
198809
198810
198811
198812
198901
198902
198903
198904
198905
198906
198907

34
58
47
39
35
26
11
24
15
13

20
22
37
35
44
23
19
20
16

~N 3 00 O WL W O



198908
198909
198910
198911
198912
199001
199002
199003
199004
199005
199006
199007
199008
199009
199010
199011
199012
199101
199102
199103
199104
199105
199106
199107
199108
199109
199110
199111
199112
199201
199202
199203
199204
199205
199206
199207
199208
199209
199210
199211
199212

20
16
20
15
21
12
13
19
13
15
23
22

W O 0 0 O\ W

15
27
26
58
45
31
18
23
28
26
26
38
39
49
52
43
44
25
25
23
35
20
39



199301
199302
199303
199304
199305
199306
199307
199308
199309
199310
199311
199312
199401
199402
199403
199404
199405
199406
199407
199408
199409
199410
199411
199412
199501
199502
199503
199504
199505
199506
199507
199508
199509
199510
199511
199512
199601
199602
199603
199604
199605

26
56
56
54
50
60
46
36
58
43
74
42
59
85
96
32
56
63
32
35
42
52
94
51
10
28
27
33
38
65
35
49
68
62
58
29
25
45
56
44
77



199606
199607
199608
199609
199610
199611
199612
199701
199702
199703
199704
199705
199706
199707
199708
199709
199710
199711
199712
199801
199802
199803
199804
199805
199806
199807
199808
199809
199810
199811
199812
199901
199902
199903
199904
199905
199906
199907
199908
199909
199910

85
47
39
34
48
64
30
47
57
53
33
31
39
63
42
65
86
82
45
24
90
78
94
63
60
35
10

12
23
22
17
31
35
38
47
42
35
22
27
39



199911
199912
200001
200002
200003
200004
200005
200006
200007
200008
200009
200010
200011
200012
200101
200102
200103
200104
200105
200106
200107
200108
200109
200110
200111
200112
200201
200202
200203
200204
200205
200206
200207
200208
200209
200210
200211
200212
200301
200302
200303

45
21
24
59
54
32
17
14
16
21
18
26
22

12
27
20

28
51
33
28
19
32
43
41
18
43
45
35
40
42
20
10
11
13
23
23
15

12



200304
200305
200306
200307
200308
200309
200310
200311
200312
200401
200402
200403
200404
200405
200406
200407
200408
200409
200410
200411
200412
200501
200502
200503
200504
200505
200506
200507
200508
200509
200510
200511
200512
200601
200602
200603
200604
200605
200606
200607
200608

18
27
35
26
34
54
51
55
40
40
46
44
32
40
37
32
15
30
17
29
37
12
25
25

16
38

30
44
30
31
40
24
20
40
24
33
22
19
13



200609 15

200610 13
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200709 30
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200711 40
200712 23
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